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REFGRT by-fie Liquidsors, Monigue Noelle Darnon (previcusly Siade) and Susan Judith Lapmtag#;mﬁsﬁed
iy Yigime of Sektion 402 of the Diwpenios At NoS1, of 1873, as gitended, at the Statuttes Socortd Heeting of
Crediitars, Merabers and Contributeriey, convened o be P before fon Mogistrates Court & Heilvile of-Friday, 25
July 2638 et 1 35

QURT AHD MEETIGS

Hagipt Shoss Sullections Py} Lid, {harein aiter teferrsd to as the “Campany), was pleusd in provisional Liwidation
by:Be Wesleg Cape High Courfgape Towh] on 20 Geliher 2684 The final Liquidalign Grde; way grantel on 27
pmpmber 2094, Monique Noslls Tamon (rasiously Blyde) and-siusan Judih Lapeers were-afipshted Provisional

Liuidators ¥y-the Magisr of thé High Court, Tupe Towt, in terrhb of his petadsional xitificate of Appointraent dated
18 Novernfigs 2024, THe final Certficate of Appointmert was issigd on 28 May 2025,

O THE

The &ia?ﬁary FirabTaeeting o Draditary Was helf bahare the Presiding Officer, Magistales Hotrt, Belviie on Friday,
25 My D028 Two cisims of Smaf Enterpiss Development and Finarce Agedey (SO 12d wese submitted and
gatved al thi4 sald weeting.

STATUTDRY JHFOE

REGISTRATRIN NUMBER: AT

PHYSICAL AUREESS. UNIT 18, LANCO PARK, & INDUSIRIM FING ROAD, PAROW
WDLISTRIAL, PARGWL, GAPE TOWN, 7433

DYECTOR: WARE CHANZRIULLER

TR DIRECTTNR DD ROT FURBISH THE COMPLETED CM10k

REPGIRT

Videt Wi now R report e fully.dn tems of Seclion 402 of the Gompanies Act, Nad¥, of 1 3. as avshtied, ag
foltig:

Rl ASSETS AND LIABILITIES

PO

LNONABLE RRODERTY
NORE R G4

IGVABLE ASSFTS

VARIOUS SHOE MANUFACTURING MAGHINES

(sublect telastaling Bale Agisemont with 8EDFA}

As pir wiustios R145 100.65

GENERAL MOVABLES JUFFICE FURNITURE & STOCK)

(subllagtto a Langiord Legl Myputiar)

D gr valuation R 24 485.00
S6KVH RTANIHEY THIVEE FHASE GENERATUR (ses fite 1)

{sublesbin Insilrmnt Salk Agroemant with SEFDA) R 188050.00
TPRL R 232 495,00

SHORTEMLL, R »EES 538.0%



%&msm RS N o
EDA (SKALL ENTERPRISE DEVELOPMENT FIRANCE AGENCY) R 7 215 302.9%

PREPERENT CREDITORS

SARE R 344 4F5.53
CONBURBENT CREDITORE . _

PREFERENCE CAPITAL (AFPLIGRRT CREDTTOR) fsow note B RO 104.3%
WERGHANT BAATONS R 83 25450
TOTAL S EAES: A
HOTES:

{1). The 68 Kl TrresPhase Senerator was callpcted fromy-fhe Cogrer Coriany by B appoitest Liguliatons &
e Forsiel Dirgetor did aglﬁfhwe thipfonds 1 pay thensbats indigred to get the ateet subject®s an ingtalment
Gate Agreementydin SEFLIA was refensed priar © Liguidatior.

{#5."Tre Applicant Greditor, Mpfereroblapital e reriial BoTeaDEniz OVBF various trovable assets Aachitry) that
e Liquititors abfifirm Wi aold ptior fo Gtdation By the Faftnar Dirtedor, 5510 asselpwere aials, theso

maseledio nol g purt of the Insolvent Esfetes assals.

a1 A031E 55 GRAHE EAICDRE GF THE SOTIPANY

Agzatding b discuséions with the Former Dirstitor the fnancial woes siaved with-gang relgitie matfets, whbiate the
Firactor had topey. oy o vatsue parlies o keep both him snd his fanity sate fedm tha gang wars in Capd Town,.
it seeing thes Pirnar EBrscion, Wil oll the problesme los! covdral over his business thal was a stigassiul vy pricr-i
theabewe.

SEEHIGON 40215) - QUEPNCES AND COURTRA

Wiaaé not aiare of iy offenvesard | or sontraventons.

Thsre s no-sUibstantial svidgaps dvailaiis at thisshage, truat tie Dipgelor can bie held liabilsin his perechat gepacity.
~pETINGS PENDING U THREATERES

The Liguidators.ges natawars of legil procediiigs periiing by, orthrcatsped agabast, the agpeny, 8 at the date of
Heuidatih to obhge payrebi R thajrautstanding debts.

WIGIES,

The Liguidataido resk¥eve Infaritiation that warrants an enquiry to be 1 in Rimatter. Bhould creditors fetie any
grogis to-owshuct an arRuing oy arevaguested Wisontactipe liquidatars.

FECTION.402(g). < ACCOURTING HECORDS

No racordsawere sl availasis to us

SECYAN 4d2tm ; PROGRESEEND DIMDEND FHOSFECHE

We confitni gt iiis e thesein A Dangar of Contribution that sxists.

SEpON BT : FURTHERDURINESS

Orak Regefdfions 8 sobmited with this report and creditars are vquesiefl 1 congiir the adoption Hemd to

ke us o bring te windg) sip of 8 sstateo @ conchision and sirong sEbmmentislion is made 1o wasiior apr
repa carefdily-end fo-adopt theamsoiutiens,
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RESOLUTIONS SUBMITTED AT THE SECOND MEETING OF CREDITORS HELD BEFORE
THE PRESIDING OFFICER, MAGISTRATES COURT, BELLVILLE ON FRIDAY, 25 JULY 2025
AT 11H0¢.

HAPPI SHOES COLLECTIONS (PTY) LTD (iN LIQUIDATION)
MASTER’S REFERENCE NUMBER: C804/2024

RESQOLVED

1. THAT the actions of the Provisional Liquidator / Joint Provisional Liquidators / Joint
Liquidators and/or Provisional Trustee / Joint Provisional Trusiees / Trustee / Joint
Trustees in employing night watchmen to protect the premises and assets of the
Company be and are hereby approved and ratified, all costs relating thereto fo be
costs in the liguidation.

2. THAT the actions of the Liguidator / Provisicnal Liguidator / Joint Provisional Liquidators /
Joint Liquidators and/or Trustee / Provisional Trustee / Joint Trustegs and/or Joint
Provisional Trustees in having disposed of assets, shares and loan accounts, prior to
the date of this meeting, be and are hereby approved and ratified, all costs incurred in
relation thereto to be costs in the liquidation.

3. THAT the Liquidator f Joint Liquidators and/or Trustee / Joint Trustees be and are hereby
authorised to collect any outstanding debts due to the Company / Close Corporation in
liquidation or Insolvent Estate and for the purpose thereof either to sell or compound
any of these debts for such sum and on such terms and conditions as they in their
sole discretion may desem fit, or to abandon any claims which they, in their sole
discretion, may deem to be irmecoverable, or to institute legal action andfor employ
Aftorneys and/or Counse! in connection with the recovery of the debts, and to proceed
to the final end or determination of any such legal actions instituted or to abandon
same at any time as they in their sole discrefion may deem fit, all legal costs so
incurred to be costs in the liquidation.

4. THAT the Liquidator / Joint Liguidators and/or Trustee / Joint Trustees be and are hereby
authorised by the creditors in terms of Section 73 of the Judicial Matters Amendment
Act 1998, to walve the faxation by the Taxing Master of the High Court of the fees and
disbursementis of attorneys The prior written authorisation by creditors is hereby
waived and the actions taken by the Liquidator / Joint Liguidators andfor Trustee /
Joint Trustee are hereby ratified.

5. THAT the Liguidator / Joint Liquidators and/or Trustee / Joint Trustees be and are hereby
authorised to employ a Forensic Auditor being a Chartered Accountant, to investigate
and write up the books of the Company / Close Corporation or nsolvent Estate fo the
date of liquidation or sequestration, and fo produce an audited Balance Sheet as at
that date, all costs, to be charged at Auditor General Rates incurred in relation theérste
to be costs in the liquidation.

6. THAT the Liguidator / Joint Liquidators and/or Trustee / Joint Trustees are hereby authorised
and empowered o -

6.1 engage the services of Afiorneys and Counsel in connection with any mater
arising out of or related to the affairs of the Company / Close Corporation /
insclvent Estate;

6.2 agree with such Aftorney on the fariff andior scale of fees to be charged by and
paid to the Aftomney for the rendering of the services to the Company / Close
Carporation / Insolvent Estate;



6.3 pay to the Attorney; provided that there is at all times a sufficiency of funds in the
Free Residue, the agreed costs and the disbursements made by the Aitorney as
and when the services are renderad and the disbursements are made subject to -

6.3.1 the taxation of such costs and disbursements by the Master of the High
Court when the Attorney has performed his Mandate;

£.3.2 the repayment by the Attorney to the Liquidaior / Joint Liquidators and/or
Trustee / Joint Trustees of any payment made by the Liquidator / Joint
Liguidators and/or Trustee / Joint Trustees io the Attorney in respect of the
latter's costs and disbursements which exceeded the amount determined
by the taxation, or in the event of the Attorney becoming disentitled o
such payment, or any portion thereof, if it should be excluded from the
confirmed Liguidators’ / Trustees' Account pursuant to any cbiection under
Section 111 of the Insolvency Act, 1836, and

6.3.3 that the Liquidator / Joint Liquidator and/or Trustee / Joint Trustees are/is
hereby authorised fo engage whatever further legal assistance the fermer
may require in the interests of the estate and that the costs thereof are
paid out of the funds of the estate as part of the costs of administration.

7. THAT the Liquidator / Provisional Liquidator / Joint Provisional Liguidators andfor Joint
Liquidators andfor Trustee / Provisional Trustee / Joint Trustee and/or Joint
Provisional Trustee be and are hereby authorised and empowered in their discretion
to contest or defend any legal proceedings by or against the Company / Close
Corporation andfor insolvent Estate and, should they deem it necessary, to employ
Attorneys and/or Counsel to assist and all costs incurred in terms thereof to be costs
in the liguidation.

8. THAT the Liguidator / Joint Liquidator be and is/are hereby authorised to institute or defend
legal action and/or employ the services of a tracing agent or debtor collector in order
fo collect debts owing fo the estate or in respect of any other matter affecting the
estate including the holding of Engquiries or examinations in terms of the Insolvency
Act, 1973, as amended, as he/ they may deem fit, and for such purposes to employ
the services of attorneys and/or counsel of his / their choice and to pay the cost out of
the funds of the estate as part of the costs of administration which accounts do not
have to be taxed but a fee approved by the Liguidator / Joint Liguidators will be
payable. .

8. THAT the Liquidator / Joint Liquidators andfor Trustee / Joint Trustees be and are hereby
authorised o dispose of the immovable and movable assets of the Company / Close
Corporation and/or Insolvent Estate by either Public Auction or Public Tender or
Private Trealy. The mode of sale for any one or more of the assets to be at the
discretion of the Liquidator / Joint Liquidators and/or Trustee / Joint Trustees, and all
costs incurred in relation thereto to be costs in the liquidation.

10. THAT the Liquidator / Joint Liquidators andfor Trustee / Joint Trustees be and are hereby
authorised and empowered in their discretion to hold an Enquiry into the formation and
affairs of the Company / Close Corporation and/or Insolvent Estate, and/or any
matters relating thereto, should they deem it to be in the best interests of Creditors,
and to employ Attorneys and/or Counsel andfor Recording Agents to assist in the said
Enquiry, and to summons any persons who they should deem necessary, to be
present at the Enquiry, all costs so incurred to be costs in the liquidation, and that
should costs be incurred for the use of a tape recorder where the State dees not
supply the service free of charge, the costs thereof and the cost for obtaining copies of
the Court Records will be deemed part of the administration costs of the estate.

11. THAT the Liguidator / Joint Liquidators and/or Trustee / Joint Trustees be and are hereby
authorised and empowered to investigate any apparent voidable and/or undue
preference and/or any dispositions of property, and to take any steps which they in
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their discretion may deem necessary, including the instituting of legal action and the
employment of Aftorneys andior Counsel, to have these set aside, and to proceed
to the final end or determination of any such legal actions or to abandon same at
any time as they in their sole discretion may deem fit, all costs incurred in terms
thereof to be costs in the liquidation.

in the event of any asset wiich is subject to a Mortgage Bond, Pledge or other form of
security not realising sufficient to pay the claim of the secured creditor plus the
pro-rata share of the costs of administration in fuli, then the Liquidator / Joint
Liquidators andfor Trustee / Joint Trustees be and are hereby authorised, in their
discretion, to abandon such asset to the creditor concerned at an agreed valuation,
subject to the payment by such creditor of a pro-rata share of the costs of
administration in terms of Section 89 of the Insolvency Act, as amended.

the Liquidator / Joint Liquidators and/or Trustee { Joint Trustees be and are hereby
authorised and empowered in their discretion, to compromise or admit any claim
against the Company / Close Corporation and/or Insolvent Estate, whether liquidated
or un-liquidated, as a liquidated claim in terms of Section 78(3) of the Insolvency Act,
as amended, provided that proof thereof has been tendered at a meeting of creditors.

the actions of the Provisional Liguidator / Liquidator / Joint Provisional Liquidators !
Joint Liquidators and or Provisional Trustee / Joint Provisional Trustee / Trustee in
advertising, calling for tenders for the purchase of the business and/or assets of the
Company / Close Corporation or Inscivent Estate be and are hereby approvad and
ratified, all costs so incurred to be costs in the liquidation.

the Liquidator / Joint Liquidators and/or Trustee / Joint Trustees be and are hereby
authorised and empowered to sign all the necessary documents as may be required
to effect transfer of the ownership of the assets, including immovable property, to the
purchasers thereof.

the actions of the Liquidator / Joint Provisional Liquidators and/or Joint Liquidators
andfor Trustee / Joint Provisional Trustees and/or Joint Trustees in confinuing the
business of the Company / Close Corporation and retaining staff be and are hereby
approved and ratified, all costs so incurred to be costs in the liquidation.

the actions of the Liquidator / Provisional Liquidator / Joint Provisional Liguidators
andfor Joint Liquidators in employing salesmen and administrative personnel and
generally to protect the interests of creditors be and are hereby approved and ratified
and the fees of siich personnel to be costs in the liquidation.

the Liquidators / Joint Liquidators be and are hereby authorised and empowered to
continue the business of the Company / Close Corporation from the date of liguidation
until such time as creditors instruct them to the contrary or until such time as the
assels are realised and to do all things which they in their sole discretion may deem
necessary for the successful continuation of the business {all costs so incurred to be
costs in the liquidation) and without restricting the generalities of their powers they are
hereby specifically authorised:

() To discharge and engage employees and to fix their remuneration.

(i) To continue the lease of the Company’s premises until such time as it is decided
fo determine the lease.

(i} To employ persons to undertake the physical count and vatuation of stock in
frade at the beginning and end of any trading period subsequent to the date of
liguidation of the Company.

{iv) To employ persans fo prepare an inventory or inventories of all movable assets
of ine Company.

() Generally to do all things which they in their discretion may deem to be
necessaly to determine the lease.



19. THAT

20. THAT

21. THAT

22. THAT

23.

24. THAT

25. THAT

the action of the Liquidator / Provisional Liguidator / Joint Provisional Liquidators
andior Joint Liguidators in terminating any of the leases of the Company's / Close
Corporation's offices, be and are hereby ratified, all costs so incurred to be costs in the
fiquidation,

the Liquidator / Provisional Liquidator / Joint Provisional Liquidators andior Joint
Liquidators be and are hereby indemnified against any losses andfor claims for
damages resuliing from the continuation of the Company’s / Close Corporation's
business, all such losses and damages to be costs in the liquidation.

the Liquidator / Provisional Liguidator / Joint Provisional Liguidators andfor Joint
Liquidatars / Trustee / Provisionat Trustee / Joint Trustee / Joint Provisional Trustee be
and are hereby authorised to abandon any asset if it is, in their opinion, of no value to
the estate or if the realisation thereof would not, in their opinion, result in any benefit to
the estate.

the payment of reasonable expenses incurred by the Liquidator / Joint Liguidator
andfor Trustee / Joint Trustee for his / their personal or his / their employee's
fransportation and accommodation in carrying out any statutory duty or in the
performance of his / their duty as Liquidator / Joint Liquidator and/or Trustee / Jeint
Tiustee be paid as administration costs additional te the Liquidator / Joint Ligquidator
andfor Trustee / Joint Trustees remuneration, immediately or as soon as the estate
receives sufficient funds to meet such expenses. Such expenses include all
reasonable hotel accommodation, necessary air travel, car rental and fuet calculated
in accordance with AA-Tariffs.

That the payment of reasonable expenses incurred by the Liquidator / Joint Liguidaior
andfor Trustee / Joint Trustee in carrying out any statutery duty or in the performance
of his / their duty as Liquidator / Joint Liquidator andfor Trustee / Jaint Trustee, be paid
as administration costs additional to the Liquidator / Joint Liquidators and / or Trustee /
Joint Trustees' remuneration immediately or as soon as the estate receives sufficient
funds to meet such expenses. Such expenses include, but are not limited to, the
expenses incurred for countrywide deeds office searches, credit inform enquiries, ITC
Enquiries, Deed Search Enquiries, obtaining copies of Title Deeds, Bond documents,
Court Orders and any other documents required, postages, including courier costs,
and petties and attendance at the Registrar of Deeds for the noting of Caourt Orders.

the Liquidator / Joint Liquidator and/or Trustee / Joint Trustees are / is hereby
authorised to charge as an administration expense against the estate, the costs of
circularizing creditors, which circulars shall include but not necessarily be fimited to:

- The provisional and interim circular to creditors;
- Applications for extensions; and
- Progress reports.

In each case the actual expenditure relating to the postage and photocopying of
documentation for the circular. Such expenses of obtaining photocopies, shali
include the costs of photocopying bundies for the purposes of creditors’ reports,
cireulars and in particular interrogations, which costs shall also include the costs of
plasiic binding covers and metal binders. The production of a ceriificate of the
Provisional Liquidator / Liquidator / Trustee of such expenditure will be accepted by
the creditars and will be sufficient proof of the disbursements.

the Liguidator / Provisional Liquidator / Joint LiGuidator / Joint Provisicnal Liguidator
andfor Trustee / Provisional Trustee / Joint Trustee and/or Joint Provisicnal Trustee in
his / their sole discretion be authorised to make advance awards to creditors. He /
they are furthermore entitled in cases where he / they have made advance awards, o



take his / their fee on the assets, where an award has besn made in his / their sole
discretion.

26. THAT the advances to the Company / Close Corporation / Insclvent Estate must be re-
imbursed to either the Fimancial Institution or GK Insolvency, Restructuring and
Recovery Practitioners at a rate of prime plus 2% for the period of such advancs, and
that this is regarded as a cost of administration.

27. THAT the Liguidator / Joint Liquidators and/or Trustee / Joint Trustees be and are hereby
authorised to make application for the destruction of the books and records of the
Company / Close Corporation six months after the confirmation of the final account.

28. THAT the Report submitted by the Liquidator / Joint Liguidators andfor Trustee / Joint
Trustees, be and is hereby approved and adopted.

29. THAT the further administration of the affairs of the Company / Close Corporation / Insolvent

Estate be left in the hands of the Liguidator / Joint Liquidators and or Trustee / Joint
Trustees at his/their sole discretion.

30. THAT all actions of the Liquidator / Joint Liquidators and/or Trustee / Joint Trustees io date
be and are hereby approved and ratified.
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