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______ sbividted iy terms of Section 402 of the
ﬁﬁﬁ%ﬁﬁﬁf&ﬁ Act Nobi, of 1673, as amended, at the Sia%itsrg Seoond Meeﬁng of Creditprs, ‘Members and
Sontg i"mf cohvened 1o B held befors the Master of the High Dourt at Cape Town on Tussday, 24 Februaty

ﬁE%ﬂT by the Liquidators Memvin Dowries and Retha Stockhoif 1008 ¢

“The Boodisaf f;ampaﬁy {Fﬂiy} Lid, therein after referred o as the “Cmmy”) was placed in Liggidati |

'-Wasi%m Ea;m High Court (Cape Towd) ot 5 June 2025 Menin Dowries arid Rtha stm*:ﬁhﬁff Wﬂfﬂ aﬁi}ﬂirﬁﬂﬂ
dsiaral Liguitators by the Master of the ‘High Cour, Cape Town, in tems of his mwia;@nal Garﬁﬁﬁate of

.:ﬁ;ammm&aied 7 Auguet 2025, Thaanal Certificate of Appdintrhsnt was tsguied on'11 December

The wﬁzﬁm F?mt thmg of Crediiors was hield before the Prasiding Officer
seambier 2025. No claims were prawdtatﬁw said m&eﬁng

REGISTRATION NUMBER:
REGISTERED ADDRESS:
@iﬁﬁmﬁi

it
fiebis owing to the Company {see notes) R 29853 135.00

R 74 117°382:00

R450 491,00

R1G 74477085

1. The Former DHrector Mr'V
date the Liguidators have not received any

docysetiation in ﬂﬂﬁ regand;

el Sehewitz reflected the anolntas invecoverable.in the complsted CM100 4o § , o
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AUSES OF THE FAILURE OF THE COMPANY

he Business was centered on the cultivation, processing, production and distribution of high quality, legal cannabis
product. The cannabls market in- South Alrica unfortun tely evolved and & explosion of ‘cannabis Shops and

Gigtibiition sioras opened Hiroughout Sotth Afric

Ao

The Regulatory: environment also played & major rofe which did 1ot develdp as quickly a8 initially anticipated,
consumarbehavior together with the GOVID-19 pandemic aiso had @ meior effett; due to the-aver-changing markets,
the Company chtained investors, the Company’s: sales slso. did ot yield the expected fetuins-and uitimately the

ts and placed the Company In inanciabd

SECTION 402(d) : PERSONAL LIABILITIES OF DIRECTLRS
Shere is o substantial evidence availabie-at this siage; that the Direcior can be held lisble in his personal capacity.
SECTION 402(e) ; LEGAL PROCEEDINGS PENDING OR THREATENED

The Liguidators ate not aware of legal procesdings pending by, or threatened against, the compaty, as-at the date of

liquidation to obtain payment for their outstanding debis.
N 402(f) ; FURTHER ENQUIRIES

The tiquidators do not have information that warrants ancenguiry Wbe held inthis matter. Should creditor

grotinds to condiict an eriquiry thiey are requested to contact the fiquidators.

Drakt Resoluliohs are submitted Witti this reporf and creditors are requested toreonsider the: adoption thereof {o
bring the-winding upiof the:estate to & conclusion and a.strong recominéndation is ada 16 consider our
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