IN THE MATTER OF
CAPE BASIC PRODUCTS (PTY) LTD
(In Liquidation)

MASTER’S REF: C255/2020

SECOND LIQUIDATION & DISTRIBUTION ACCOUNT

CO-LIQUIDATORS:

CBStC COOPER & TSDS MATHEBULA
C/o CK INSOLVENCY, RESTRUCTURING AND
RECOVERY PRACTITIONERS
PO BOX 3065, TYGER VALLEY, 7536
TEL no 021 9102902




SECOND LIQUIDATION & DISTRIBUTION ACCOUNT

IN THE MATTER OF
CAPE BASIC PRODUCTS (PTY) LTD (In Liquidation)

A COMPANY DULY REGISTERED AND INCORPORATED
IN TERMS OF THE ACTS OF THE REPUBLIC OF SOUTH AFRICA
WITH REGISTRATION NUMBER 1993/006987/07

WITH REGISTERED ADDRESS at 9 LOUWS AVENUE, SOUTHERN PAARL,

WESTERN CAPE PROVINCE
2 MARCH 2020

DATE OF LIQUIDATION:

MASTER'S REF: C255/2020
CO-LIQUIDATORS: CBStC COOPER & TSDS MATHEBULA
[ DATE PARTICULARS VOUCHER LIABILITIES ASSET
RECONCILIATION STATEMENT
BALANCE FIRST NATIONAL BANK - 23 MARCH 2023 1524 558,09
TO PAY
LIQUIDATORS’ FEES
- FREE RESIDUE ACCOUNT 679 228,04
- LESS WASTED COSTS 20 349,98 658 878,06
MASTER'S FEES 100 475,00
BOND OF SECURITY PREMIUM
03/2023 - 03/2024 5750,00
ADVERTISEMENT COSTS 2900,64
PETTY CASH & POSTAGES 345,00
BALANCE DUE ito FIRST ACCOUNT 3038.11 628375
SOUTH AFRICAN REVENUE SERVICE
- INCOME TAX on INTEREST RECEIVED as per ANNEXURE “C” 19 755,22
TERS PAYMENTS TO EMPLOYEES in terms of FIRST ACCOUNT
PAYMENTS STILL TO BE MADE
MICHAELS H 715,72
PIENAAR W 3567,17
KEES T 3567,17
LAKEY G 3567,17
FESTUS M 3567,17
GROENERS C 4604,08
IMPINGA L 3106,89
HARKER J 3106,89
ADAMS RA 3 106,89
BOOYSEN N 3106,89
SITEFU A 3106,89
PRINS M 3106,89
PEDRO E 3106,89
WILDSCHUT PS 3106,89
VAN STADEN J 3106,89
SCHIPPERS B 3106,89
DICKSON Z 3106,89
KLEYNHANS E 345210 57 216,37
DIVIDENDS TO EMPLOYEES in terms of FIRST ACCOUNT
PAYMENTS STILL TO BE MADE
Claim 19 - F FRANCIS (Balance) 6 290,64
Claim 46 — TH KEES 8326,78
Claim 71 — GC LAKEY 243175
AMOUNT CARRIED FORWARD TO SECOND & FINAL ACCOUNT 615713,88
AMOUNTS CARRIED FORWARD 148112145 152455809
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| DATE  PARTICULARS ' VOUCHER UABILITIES  ASSET |
RECONCILIATION STATEMENT (Continue)
AMOUNTS BROUGHT FORWARD 1481 121,45 1524 558,098
AWARDED
Claim 111 - SOUTH AFRICAN REVENUE SERVICE 31436,64
Claim 112 - EDWARD WILLIAM WALDEN (Balance) 6 000,00
Claim 113 - JOHANNA DOROTHEA RABIE (Balance) 6 000,00

1524 558,09 1524 558,09
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SECOND LIQUIDATION & DISTRIBUTION ACCOUNT
IN THE MATTER OF U
CAPE BASIC PRODUCTS {(PTY) LTD (In Liquidatio!!l

A COMPANY DULY REGISTERED AND INCORPORATED
IN TERMS OF THE ACTS OF THE REPUBLIC OF SOUTH AFRICA
WITH REGISTRATION NUMBER 1993/006987/07
WITH REGISTERED ADDRESS at 9 LOUWS AVENUE, SOUTHERN PAARL,
WESTERN CAPE PROVINCE

DATE OF LIQUIDATION: 2 MARCH 2020
MASTER’S REF: C255/2020
CO-LIQUIDATORS: CBStC COOPER & TSDS MATHEBULA
[ DATE PARTICULARS VOUCHER LIABILITIES ASSET
FREE RESIDUE ACCOUNT
AMOUNT BROUGHT FORWARD FROM FIRST ACCOUNT 1406 221,44
HOLLARD INSURANCE - PRO RATA REFUND AFTER CANCELLATION OF POLICY 1 1032,61
ASSETS
02/12/2020 PROCEEDS SALE of MERCEDES BENZ 2
(Registration number CJ 60339) 69 565,22
PLUS 15 % VAT thereon 1043478 80 000,00
06/04/2021 PROCEEDS SALE of TRADEMARK 56 521,74 3
PLUS 15 % VAT thereon 8 478,26 65 000,00
16/03/2023 PROCEEDS DEBTORS COLLECTED 4 5685774,15
INTEREST RECEIVED as per ANNEXURE “B" 78 393,76
LIABILITIES
LIQUIDATORS’ FEES
Proceeds MERCEDES
10 % of R80 000,00 8 000,00
LESS 10 % (R10 434,78) 15 % 156,52
784348
PLUS 15 % VAT thereon 1176,52 9 020,00
Proceeds TRADEMARK
10 % of R65 000,00 6 500,00
LESS 10 % (R8 478,26) 15 % 12717
637283
PLUS 15 % VAT thereon 955,92 7 328,75
DEBTOR Collected
10 % of R5 685 774,15 568 577,41
PLUS 15 % VAT thereon 85 286,61 653 864,02
INTEREST received
10 % of R78 393,76 783937
PLUS 15 % VAT thereon 1175.90 9015,27 679 228,04
MASTER’S FEES as per ANNEXURE “A” 100 475,00
BOND OF SECURITY PREMIUMS as per ANNEXURE “A” 5-6 29 095,00
ADVERTISEMENT COSTS
- ACCOUNT FOR INSPECTION
GOVERNMENT GAZETTE 37,82
113 X 406 NOTICE @ R25,00 EACH 2825,00 2862382
- CONFIRMATION
GOVERNMENT GAZETTE 37,82 2900,64

AMOUNTS CARRIED FORWARD 811 698,68 7316 421,96
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[DATE  PARTICULARS VOUCHER LIABILITIES ~ ASSET |
FREE RESIDUE ACCOUNT (Continue)
AMOUNTS BROUGHT FORWARD 811 698,68 731642196
BANK CHARGES - ACTUAL as per ANNEXURE “B" 0,00
PETTY CASH & POSTAGES — NOMINAAL 345,00
COURIER GUY - COURIER SERVICES (as per BANK STATEMENTS)
17 NOVEMBER 2020 85,00 7
18 NOVEMBER 2020 85,00 8
09 DECEMBER 2020 85,00 9
2 MARCH 2021 85,00 10
5 MARCH 2021 85,00 11
3 NOVEMER 2021 294,96 12
23 NOVEMBER 2021 294,96 13
13 DECEMBER 2021 435,00 14
9 FEBRUARY 2022 85,00 15
11 FEBRUARY 2022 210,00 16
28 FEBRUARY 2022 100,00 17
11 MARCH 2022 120,00 18
25 JULY 2022 300,00 19
28 SEPTEMBER 2022 100,00 20
16 NOVEMBER 2022 120,00 21
23 JANUARY 2023 100,00 22
16 FEBRUARY 2023 120,00 23 2704,92
FEDEX COURIER SERVICES - COURIER SERVICES 24
26 JANUARY 2022 150,79
SA POST OFFICE - REGISTERED CIRCULARS TO CREDITORS
23 NOVEMBER 2020 3 366,30 25
6 AUGUST 2021 5317,90 26
20 JANUARY 2022 1 835,05 27
24 FEBRUARY 2022 5317,90 28
25 NOVEMBER 2022 5637.40 29 2147455
09/03/2021 AZAR ACCOUNTANTS (PTY) LTD FINANCIAL SERVICES 30 30676,25
LOMBARD & KRIEK ATTORNEYS - SERVICE RENDERED
30/03/2021  SECTION 417 & 418 APPLICATION — Ref S08951 83 176,26 31
20/05/2021  ENQUIRY - Ref LO1042 62 915,90 32
02/07/202 ENQUIRY — Ref L01042 160 964,28 33
21/07/2021  ENQUIRY — Ref L01042 299 992,11 34
28/09/2022 DOCUMENTS - Ref LO1788 51 569,63 15
10/03/2023 DEBTORS COLLECTED 5094 277,85 16 5752 896,03
14/06/2021 POSSIBILITIES R ENDLESS (A COETZER) - 37
COMPUTER SUPPORT AND SERVICES RENDERED 1200,00
20/07/2021 MONDTES HOLDINGS — SERVICES RENDERED 38 4 370,00
SOUTH AFRICAN REVENUE SERVICE
- INCOME TAX on INTEREST RECEIVED as per ANNEXURE “C" 19755,22
AMOUNT CARRIED FORWARD TO THIRD & FINAL ACCOUNT 615713,88
AWARDED
Claim 111 - SOUTH AFRICAN REVENUE SERVICE 31436,64
Claim 112 - EDWARD WILLIAM WALDEN 12 000,00
Claim 113 - JOHANNA DOROTHEA RABIE 12 000,00
7316 421,96 7316 421,96




ANNEXURE “A”

PAGE 5

CALCULATION OF MASTER'S FEES & BOND OF SECURITY PREMIUM

TOTAL MASTER'S BOND OF
ASSETS FEES SECURITY
PREMIUM
{VAT incl)
FREE RESIDUE ACCOUNT 5909 16791 100 475,00 29095,00
TOTALS 5909 167,91 100 475,00 29 095,00
MASTER’S FEES
TOTAL ASSETS FIRST ACCOUNT 3309 535,81
TOTAL ASSETS THIS ACCOUNT 5909 167,91
9218703,72
LESS 150 000,00 000,00
9 068 703,72
DIVIDE BY R5 000,00 1813
1813 X R275,00 498 575,00
499 575,00
MAXIMUM MASTER’S FEES PAYABLE 275 000,00
LESS ALREADY PAID in terms of FIRST ACCUONT 174 525,00
TOTAL MASTER'S FEES PAYABLE 100 475,00
BOND OF SECURITY PREMIUMS
SAFIRE INSURANCE COMPANY - SAF 303507CT
03/2021 - 03/2022 3060 000,00 5 17 595,00
03/2022 - 03/2023 1000 000,00 § 5 750,00
02/2023 - 03/2024 (PROVISION) 1000 000,00 5 750,00
TOTAL BOND PREMIUM PAYABLE 29095,00
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ANNEXURE “B”

STATEMENT OF INTEREST RECEIVED & BANK CHARGES PAID

INTEREST & BANK CHARGES INTEREST BANK
RECEIVED CHARGES
PAID
CHEQUE ACCOUNT (OPEN)

FIRST NATIONAL BANK Account no 62856412756
NOVEMBER 2020 476518 0,00
DECEMBER 2020 414110 0,00
JANUARY 2021 331562 0,00
FEBRUARY 2021 284598 0,00
MARCH 2021 265369 0,00
APRIL 2021 2 405,51 0,00
MAY 2021 2485,03 0,00
JUNE 2021 232496 0,00
JULY 2021 2179,08 0,00
AUGUST 2021 1813,96 0,00
SEPTEMBER 2021 1549,30 0,00
OCTOBER 2021 160344 0,00
NOVEMBER 2021 1608,17 0,00
DECEMBER 2021 1846,02 0,00
JANUARY 2022 1847,71 0,00
FEBRUARY 2022 183445 0,00
MARCH 2022 2072,90 0,00
APRIL 2022 2167,95 0,00
MAY 2022 2407,95 0,00
JUNE 2022 2587,64 0,00
JULY 2022 2886,50 0,00
AUGUST 2022 3327,68 0,00
SEPTEMBER 2022 338351 0,00
OCTOBER 2022 3790,06 0,00
NOVEMBER 2022 377754 0,00
DECEMBER 2022 438329 0,00
JANUARY 2023 4 436,02 0,00
FEBRUARY 2023 397352 0,00

TOTALS 78 393,76 0,00
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ANNEXURE “C”

INCOME TAX PAYABLE TO SARS ON INTEREST RECEIVED

ALLOWABLE INTEREST
DEDUCTIONS RECEVED
INTEREST RECEIVED
- CHEQUE ACCOUNT 7839376
ALLOWABLE DEDUCTIONS
BANK CHARGES 0,00
LIQUIDATORS’ FEE
10 % of R78 393,76 783937
TAXABLE AMOUNT 7055439
7839376 7839376

INCOME TAX PAYABLE
28 % of R70 554,39
= R19755,22
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AFFIDAVIT

[, the undersigned,

CHAVONNES BADENHORST St CLAIR COOPER

in my capacity as CO-LIQUIDATOR of

CAPE BASIC PRODUCTS (PTY) LTD (In Liquidation)
Master’s reference: C255/2020

declare that the above is a true and compiete SECOND LIQUIDATION & DISTRIBUTION
ACCOUNT of the administration of the above Estate to date and that all known assets have
been reflected to my best belief and knowledge, except for

- possible further DEBTORS to be collected;

- further CLAIMS to be proven;

- fugther INTEREST; and

- ossibje further ASSETS to be sold.

CBStC £ZOOPER
COALIQUIDATOR

rtify that the abovenamed deponent on being asked by me declared that he knows and
derstands the contents of this Affidavit, that he has no objection against the taking of the
prescribed oath whereafter he uttered the following words “l swear that the contents of this
affidavit are true so help me God”, whereafter he signed the sworn Affidavit in my presence at

Q \ cemv(é‘/‘ e SREEE ot ¢ ) dayof W&Z)OZS
HoNg o STAGY BAFRY "

EY SHAMBERS BLOEMFONTEIN
KENNETH KAUNDA DRIVE

cgmwssmsn OF DATHS

i, &YM,QSAR,S VAN EDR COMMISSIONER OFE-OATHS
PRATCT SING ATTORNEY R 5 A FULL NAMES!
RENDE PROKURE!IR RSA ADDRESS:
OFFICE:

AREA OF APPOINTMENT:



