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INSOLVENT ESTATE : JAMES JOHN MEECHA /-)
sASTER'S REFERENCE NUMBER : CE18/2024 N

RESOLUTIONS SUBMITTED AT THE SECOND MEETING OF CREDIGRESHELD-HEFORE
THE PRESIDING OFFICER, MAGISTRATES COURT, BELLVILLE ON FRIDAVIARRIE=—
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1, THAT the actions of the Provisional Licuidator / Joint Provisionak-Liquidgioss [ Joint.__
Liguidators and/or Provisional Trustes / Joint Provisional Trustees / Trusteg~Sloitie s . ]

Trustees in emploving night watehmen fo protect the premises end assets of the R

Company be and are hershy approved and ratified, all costs relating thereto © b
costs i the liquidalion.

2 THAT the acliors of the Liquidator / Provisional Liquidator / Joint Provisional liguidators /
Joint Liguidators and/or Trustee 7 Provisional Trustee / Joint Trustees andior Joint
oendiaional Trustees in having disposed of assets, shares and loan accounts, prior o
the date of this meeting, be and are hereby approved and ratified, all costs snourred in
relation thereic i be cosfs in the liguication.

3. THAT the Liguidator / Joint Liquidators and/or Trustee / Joint Trusiees be and ara nereby
suthorised to collect any outstanding debts due to the Company / Close Corpotration In
licuidation or Insclvent Estate and for the purpose ihereo either 1o sell or compaund
any of these debis for such sum and on such temms and condiiions as they in their
sole discretion may deem it or to abandon any glaims witich they, in their sole
discration, may desm io be irecoverable, or fo institute legal action shdfor empioy
Aftpmeys andior Counsel in conrection with tha recovery of the dents, and to procasd
to *he final end or determination of any such lega! actions instituied or o abandon
same at any time as they in their sole discretion may deem i, all legal costs sc
incurred to be costs in the liguicstion.

4. THAT the Liguidator / Joint Liguidators andior Trustee 7 Joint Trusiees be anc are heraky
authorised by the creditors in terms of Bection 73 of the Judicial Matisrs Amendment
Act 1688, to waive the taxation by the Taxing Master of the High Court of the fees and
disbursements of attorneys The prior written authorisation by crediters is hereby
waived and the actions taken by the Liguidator 7 Joint Liguidators andior Trustee /
Joint Trusiee are hereby ratiied.

5. THAT the Liguidator / Joint Liquidators andiee Trustee / Joint Trustees be argl are hareby
authorised to employ a Forensic Auditor being a Chartered Accountant, to investigate
and write up the books of the Company / Close Corporation or insalvent Esiate to the
date of liquddation or sequestration, and to produce an audited Balance Sheet as al
that date, &l costs, 1o be chargsd at Auditor General Rales incurred in relation thereto
to be costs in the liguidation.

6. THAT the Liquidator / Joint Liquidators and/or Trustee / Joint Trusteos are hereby auihorised
and empowered o

6.1 engage the sorvices of Attorneys and Counsel i connaction with any matter
srising out of or related o the gfiairs of the Company /7 Close Corporation f
insolvent Estae; -

6.2 agree with such Attomey on the tariff ancior scale of fees to be charged by ang
naid to the Attomsy for the randering of the services o the Cornpany { Ciose
Corporation / Insohsent Esiate;



7. THATY

8. ThHaT

B THAT

12, THAT

11, THAT

£.2 pay to the Altorney; orovided that there is at all times a sufficiency of funds in the
Free Residue, the agresed sosts and the dishursements made By ine Allormey as
and when the sarvices are rendlered and the disbursements are made subjsct to -

£.5.1  the taxation of such costs and disbursements by the Master of the High
Couriwhen the Aficrney has performed his Mandate,

8.3.2 the renayment by the Attorney to the Liguidetor / Joint Liguidsiars and/or
Trustee § Jant Trustees of any payment made by ine Liguidator / Joint
Liguidators and/or Trusiae 7 Joint Trustsss io the Allorney in respect of the
latter's coste and disbursemants which exceeded the amount detemmined
hy the taxation, or in the event of the Altorney becoming clisentitled to
such paymeani, or any portion thereof, if it should be excluded from the
ronfirmed Liquidators’ / Trustees' Account pursuant to any objection under
Section 111 of the Inschvency Act, 1836; and

#.3.% that the Liguidator / Joint Liguidator andfor Trustee / Jaind Trustees aredis
nereby authodised tn engage whalever further legal assistance the former
may requirs in the interests of the esiate and that the costs thereof are
naid out of the funds of the estaie as part of the costs of administration.

the Liguidaior / Provisional Liguidator / Joint Provisional Liguidaters and/or Joint
Liuidatore andfor Trusies / Provisional Trustee / Joint Tiustee andfor Joint
Provisional Trustee be and are hereby authorised and empowered in their discrefion
to comiest or defend any legal proceedings by or against the Cornpany / Close
Corparation andfor Insolvent Estate and, should they deem it necassary, to employ
Atorneys andfor Counseld {o assist and all cosig incurred in terns thereof to be cogig
in the liguidation.

the Liguidator / Joint Liquidator he and isfare hereby autharized to instiiute or detend
legal action andfor employ the services of a fracing agent or deitor collector in order
to collect debts owing to the astate or in respect of any other matter affecting tne
estate inchiding the holding of Enguiries or examinglicns i tems of the Insovency
Act, 1873 =5 smended, as higf they may deem fit, andd for such purposes ¢ employ
the services of aitorneys andiar eounsal of his / thair chaice and to pay the cost out of
the funds of the estate as part of the cosis of administratioh which accounts Wdo not
have 1o be taxsd but a fee approved by the Liquidator /7 Joint Liguidators will be
pavable,

the Liguidator 7 Joint Liguidators andfor Trusies / Joint Trustees be and are hereby
authorised 1o dispase of the immovable and miovable assets of the Company / Close
Corporation andlor Insoivent Estaie by either Public Auction or Public Tender or
Private Trealty. The mode of sale for any one or more of the assets v be at the
discretion of the Liquidator / Joint Liquidators andior Trustee / Joint Trusiess, and all
costs incurres in relation thereio to be costs in the liguidation,

the Licuidator / Joint Liguidators andfor Trustee 7 Joint Trusiees be and arg hereby
atthorised and empowearad in their discretion to hold an Enquiry into the formation and
affairs of the Company [ Close Corporaticn andfor Insolvent Esigie, andfor any
matters relating thereto, should they deem it to be in the best interasts of Creditors,
ang to employ Attornays and/or Counsel andior Recording Agents to assist in the said
Enquiry, and to summens any persons who they shouk! deem necessary, to be
presoent ot the Enguiry, &l costs so incurred tr bBe nosis in the liguidation, ang that
should costs be incured for the use of & mpe recorder whare the Siate does ot
supply the service free of charge, the costs thereof and the cost for obtaining copiss of
the Court Recards will be deemed pan of the adminisiration costs of the estake.

the Liguidater § doint Liguidators andfor Trustee 7 Joint Trustees be and are nereby
authorised and smpowered ¢ investigate any apparent voidable andfor ungue
preference and/or any dispositions of properly, and to take any steps witich they in
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13.

14.
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16.

17.

18.

THAT

THAT

THAT

THAT

THAT

THAT

THAT

their discretion may deem necessary, including the ihgiituting of legal action anad the
smployment of Aitorneys andfor Caunsel, to have these sat aside, and o procesd
it the final end or determination of any such legal actions or to abandon same at
any time as they i their sole discration may deem fit, all costs incurrad in terms
thereof to ke costs in the liquidation.

in the event of any asset which is subjent fo a Morigage Bond, Pledge or other form of
security not realising sufficient to pay the claim of the sacurad credifor pius the
nio-ratz share of the costs of administration in full, then the Liquidator / Joint
Liquidators andfor Trustee / Joint Trustess be and are hereby authorised, in thely
disoretion, @ abandon such assat to the crediior concerned at an agresd vaiusiion,
subject o ithe pavment by such creditor of & pro-rata shars of the costs of
sdministration in teims of Section 59 of the Insclvency Act, as amended.

the Liquidator / Joint Liguidators and/or Trustee / Joint Trustees be and are herely
authorised and empowerad in their discretion, fo compromigs of admit any claim
against the Company / Close Corporation ardfor Insolvent Estate, whether liquidated
or un-liquidated, as a liquidated claim in terms of Section 78{3} of the Insolvency A,
as amended, provided that proof thereof has been fendered at & mesting of creditars.

the actions of the Prowigional Liquidator / Liguidator / Joint Provisional Liguidators /
Joint Liguidetors and or Provisional Trusiee / Joint Provisional Trusiee / Trustee i
advertising, calling for tenders for the purchase of the business and/or assets of the
Company ¢ Close Corporation of Insolvant Estate be and ars hereby approved and
ratified, &l costs so incurred to be cosls 1 the liquidation.

the Liquidator § Joirt Liquidziors andior Trustes / Joint Trustees be and are nereby
suthorised and empowered i sign all the necessary documenis as may be required
i effect fransfer of the ownarship of the assets, including immovabis property, fo the
purchasars thareof.

the actions of the Liguidator / Joint Provisional Liquidators andfor Joint Liquidatons
andfor Trustee / Joint Provisional Trustees andfor Joint Trusiees in continuing e
husiness of the Company / Close Corporsiion and retaining stast be and are hereby
approved and ratified, all costs so incurred to be costs in the liquidation.

ine actions of the Liguidator / Frovisional Liquidator 7 Joint Provisional Liquidators
andior Joint Liguidators in employing salesmen and administrative persohnel anc
generally to protect the interests of creditors be and are hereby approvad and raffias
and the feas of such personnel to be costs I the liquidiation.

the Liquidators / Joint Liguidaiors be and are hereby authorised and empdvsersd to
continue the business of the Company / {lose Corporation from the dats of lguidation
sovtit such time as creditors instruct them o the contrary or until such time g the
assets are realised and to do all things which they in their sole discretion may deem
necessary for the successful continuation of the businass (il costs se incurrad o be
costs in the liguidation) and without rastricting the generslities of their powers they are
hzraby specifically authorised:

(i} To discharge and engage employess and to fix their rermunsration,

(i} Tocontinue the izase of the Company's premises until such time as it is decided
i determina the iease.

(il To employ persons to undertaks the physical count and valuation of stock In
trade at the beginning and end of any trading period subseguent ic the date of
lictisiation of the Company.

(ivi To amploy persons 1o prepare an inveniary or invenionies o7 all movable assels
of the Company.

() Generslly o do all things which they in their discretion may deerii o be
necessary 1o determing the lease,



8. THAT

20, THAT

21, THAT

22, THAT

23,

24, THAY

25. THAT

the action of the Liguidator / Provisional Liguidator / Joint Provisionai Liguidators
andior Joint Liguidators in terminating any of the lesses of the Company's / Close
Corperation's offices, he and are hereby ratified, sl costs so incurred to ba costs in the
liquidation.

the Liouidator / Provisional Liguidator [ Joint orovisionasl Liauidators andlor Joint
Liguidators be and are herehy indemnified against any losses andlor claims Tor
damages resulting from the cortinuation of the Company's [ Close Carporaiion's
huainess, all such losses and damages o be cosis it the liguidztion.

the Liguidator / Provisional Liquidator { deint Provisionat Licuidators andfor Joint
Liguidators / Trustee / Provisional Trusiee / Jeint Trusies / Joint Provisiona! Trusiee ba
znd are herehy authorissd to abandon any aaaet i€ it iz, in their opinion, of no vaiue
the estate or if the realisation thereof would not, In their opirion, result in any benefit to
the astate.

the payment of rezsonshble expenses incurrad by the Linuidator / Joirt Licidaior
andfor Trustee / Joint Trustee for his / their nersonal or his / their eripioyee's
fransportation and accommadation i carrying out any statutory duly of in the
narformanae of his / their duty as Liquidator / Joint Liguidator andfor Trustee / Joint
Trustee be paid as administration costs sdditional to the Liguidaior / Joint Liguidator
andior Trustee / Joint Trustees remuneration, immediately or as soon as he estaie
recaives st¥icient funds to meet such exXpEnses. Juch expenses include al
remsonable hotel accommodation, necessary ax travel, car rental and fuel calcuiated
in sccordance with Ab-Tagifs.

That the payment of reasonable expanses incurred by the Liguidater / Joint Liguidator
=ndior Trustee / Joint Trustee in carrying out any stgtutory duty or in tha performance
of his / their duty as i-iquidator / Jolr Licuridator andfor Trustae / Josnt Trustee, bae paid
as zdmirdsiration costs additional to the Liguidater { Joint Liguidators and / oF Trusiee/
Joint Trustess' remuneraiion immediately o as 200N a5 the estate receives sufficient
fumds o mest such expenses. Such sxpanses incliude, but are not limited fo, ths
expenses incurred for cou rirywide deeds office searches, eredit inform enguiries, 1TC
Erguiries, Dead Search Enguires, obizining copies of Title Deeds, Bond daoursnts,
Court Oreders and any other Gocuments raquired, postages, including couriar cogis,
and pelties and atiendance at the Registrar of Deeds for the noting of Court Oiders.

the Liguidator / Jeint Liguidator andior Trustes [ Joint Trustees are / is hereby
quthorised o charge as an administration expense against the estate, the cosis o
circutanzing creditors, which circulars shall inciude but not necessarily be limiled

- The provisional and interim circaiar 1o creditors,
- Applicaticns for extensions: and
- Progress reports.

in each case the aciual expenditure relating to the posiage and photosopying of
documenizfion for fhe circular.  Such expenses ot ohtmining photocopies, shall
rolude the costs of photoscopying bundles for the purposes of creditors' reports,
circulars ard in particular interrogations, witich costs shall ziso include the costs of
plasiic binding covers and metal ninders. The production of a cerificate of the
Provisional Liguidator / Liguidator / Trusiee o such expenditurs will be accepled by
the creditors and will be sufficient proof ofine disburaametis.

the Liquidator / Provisional Liguidator / Joint Liguidator [ Joint Provisional L iguidiator
andfor Trustee / Provisional Trusiee / Joinit Trusiae andior Joint Provisianal Trusies In
his ¢ their sole discretion be authorised 10 make advance swards to credifors. e/
they ars furthermore entitied in cases whare he / they have made advance awards, 1o



26,

27.

28.

9.

30.

take his / their fee on the assels, where an award has bean made in his / thelr sole
digerefion.

THAT the advances i the Company ! Ciose Corporation ! Insolvent Estate must be re-
imbursed o eitner the Financial Instituiion o CK insoivency, Restruciuring and
Recovary Practiioners at a raie of prime plus 2% for the period of such advance, and
that this is ragarded as a cost of administration.

THAT the Liquidator / Joint Liguidators andior Trustes / Joint Trusizes be ana are herahy
authorized to make applcation for the destiuction of the bocks and records of e
Company / Close Corporation siX morths after the confirmation of the firal account.

THAT the Revort submitied by the Liguidator / Joint Liquidators andfor Trustes / Joint
Trustess, be and is hereby approved and adoried.

~HAT the further adminisiration of the affairs of tne Comparty { Close Corporation { Ingoiverit
Cstaie be teft in the hands of the Liguidator / Joint Liguidators and or Trusiee / Joint
Trusteas at hisfhair sole discration.

THAY ali actions of the Liguidator / Joind Liguidators andfor Trustes { Jaint Trusiees fo date
be and are hereby approved and raiified.
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