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FIRST LIQUIDATION & DISTRIBUTION ACCOUNT

IN THE MATTER OF

ACTISOL 110 CC (in Liquidation)

THE ACTS OF THE REPUBLIC OF SOUTH AFRICA
WITH REGISTRATION NUMBER 2005/051860/23 and

REGISTERED ADDRESS at 26 WARRAKER STREET, NEWTON PARK
GQEBERHA, EASTERN CAPE PROVINCE

DATE OF LIQUIDATION:

MASTER’S REF:

CoOLinmaToE.

A CLOSE CORPORATION DULY REGISTERED AND INCORPORATED IN TERMS OF

25 JULY 2023

$33/2023

£B3StC COOPER, DT MAJIEDT & N CRONJE

e

_DATE __ PARTICULARS

VOUCHER

RECONCILIATION STATEMENT

BALANCE — STANDARD BANK — Statement 3 - 24 JANUARY 2024

TO PAY

LIQUIDATORS’ FEES

- ENCUMBERED ASSET ACCOUNT 4

- FREE RESIDUE ACCOUNT

MASTER’S FEES

BOND OF SECURITY PREMIUM — 08/2023 - 08/2024
ADVERTISEMENT COSTS

PETTY CASH & POSTAGES

STORAGE FEES

LESS ALREADY PAID

BESTERS ATTORNEYS

SCUTH AFRICAN REVENUE SERVICES
- INCOME TAX as per ANNEXURE B
- VAT as per ANNEXURE °C*

AMOUNT CARRIED FORWARD TO SECOND & FINAL ACCOUNT
FREE RESIDUE ACCOUNT

AWARDED

Claim 1 - ORAGRAPH (PTY) LTD

PLUS INTEREST @ 8 % / ANNUM as from 25/07/2023 -
31/03/2024 = 251 DAYS @ R20,711 DAY

Claims 2 - 28 as per DISTRIBUTION ACCOUNT

3564552
34 108,21

283526
1125,00
1030,00
4 990,28
198308

707,64
4600413

94 504,40

519821

+

69 753,73
26 575,00
13 840,25

3008,28

862,50

46 801,77

50 000,00

99 702,61
230 382,01

_ LIABILITIES.

ASSET

540 924,15

540 924,15

540 524,15
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i ||.|oum'non & DISTRIBUTI

IN THE OF

L ACTISOL 110 CC (In Liquidation)
| A CLOSE CORPORATION DULY REGISTERED AND INCORPORATED IN TERMS OF

e ———

| DATE OF LIQUIDATION:

THE ACTS OF THE REPUBLIC OF SOUTH AFRICA
WITH REGISTRATION NUMBER 2005/051860/23 and
REGISTERED ADDRESS at 26 WARRAMER STREET, NEWTON PARK

B
|
MASTER'S REF: $33/2023
, CO-LIQUIDATORS: CEStC COOPER, DT MAJIEDT & N CRONJE |
| DATE  PARTY ICULARS VOUCHER LIABILITIES ASSET
ENCUMBERED ASSET ACCOUNT 1
ASSETS
12/12/2023 PROCEEDS SALE of MOVABLE ASSETS sold on TIMED AUCTION 274 910,00 1
PLUS 15 % VAT thereon 41 238,50 316 146,50
LIABILITIES
LIQUIDATORS’ FEES
MOVABLE ASSETS
10 % of R316 148,50 31614,65
LESS 10 % {R41 236,501 15 % 618,54
30996,11
LUS 15 % VAT thereon 4649419 3564552
PRO RATA MASTER’S FEES as per ANNEXURE *A” 13624,33
PRO RATA BOND OF SECURITY as per ANNEXURE *A” 2 7 095,55
24/01/2024  BIDX AUCTIONS ~ PRO RATA EXPENSES
APPROVED BUDGET 5 058,89 3
PLUS 15 % VAT thereon 908,83 896772
VALUATION FEES 6517,50 4
PLUS 15 % VAT thereon 977,68 7 495,58
SECURITY & RELEASING 10350,94 5
PLUS 15 % VAT thereon 155264 11 803,58
ADDITIONAL EXPENSES 1072880 ]
PLUS 15 % VAT thereon 1609.31 12 338,11
COMMISSION EARNED 1378,84 7
PLUS 15 % VAT thereon 206,82 1 585,66
DEALER STOCK 4 206,34 8
PLUS 15 % VAT thereon 630,95 4 837,29 45 127,94
SOUTH AFRICAN REVENUE SERVICES
VAT as per ANNEXURE *C 29775,36
SURPLUS CARRIED FORWARD TO FREE RESIDUE ACCOUNT 85 175,19
AWARDED
Claim 1 - ORAGRAPH {PTY} LTD 94 504,40
PLUS INTEREST @ 8 % / ANNUM as from 25/07/2023 -
3110372024 = 251 DAYS @ R20,71 | DAY 5188.21 99 702,81
316 146,50 316 146,50
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IN THE MATTER OF

P ~ ACTISOL 11{ng-ltlatlon) e |

A CLOSE CORPO‘RATION DULY REGISTERED AND INCORPORATED IH 'l'lm OF
THE ACTS OF THE REPUBLIC OF SOUTH AFRICA
WITH REGISTRATION NUMBER 2005/051860/23 and
REGISTERED ADDRESS at 26 WARRANER STREET, NEWTON PARK
mm nsrm cnu FIOVIIICI

| DATE OF LIQUIDATION: " 25 JULY 2023 |
i MASTER'S REF: $33/2023 |
| CO-LIQUIDATORS: CBStC COOPER, DT MAJIEDT & N CRONJE {
' DATE  PARTICULARS VOUCHER LIABILITIES ASSET
FREE RESIDUE ACCOUNT
SURPLUS BROUGHT FORWARD FROM ENCUMBERED ASSET ACCOUNT 1 8517519
ASSETS
0171172023 DEBTORS COLLECTED ] 07 264,13
27/110i2023  PROCEEDS SALE of MOVABLE ASSETS sold on TIMED AUCTION 149 500,60 10
PLUS 15 % VAT thereon 22 425 00 171 625,00
1411112023 PROCEEDS SALE of TOOLS 16 086,96 14
PLUS 15 % VAT thereon 241304 18 500,00
14/11/2023 PROCEEDS SALE of MEASURING ARM 8 685,85 12
PLUS 15 % VAT thereon 130435 10.000,00
INTEREST EARNED as per ANNEXURE B 282547
LIABILITIES

LIQUIDATORS' FEES
CEBTORS COLLECTED

10 % of R97 264,13 972641
PLUS 15 % VAT thereon 145886 11 185,37
MOVABLE AGSETS
10 % of R171 925,00 17 192,50
LESS 10 % {(R22 425,00) 15 % 6.7
16 856,13
PLUS 15 % VAT thereon 2528414 19 384,54
TOCLS
10 % of R18 500,00 1850,00
LESS 10 % (R2413,04)15% 36,18
1813,81
FLUS 15 % VAT thereon 27207 285,88
MEASURING ARM
0% of R10 000,00 1000,00
LESS10% {R1304,35)15% 1856
980,44
PLUS 15 % VAT thereon 147.08 112750
INTEREST
10 % of R2 825,47 282,54
PLUS 15 % VAT thereon 4238 32492 34 108,21
PRO RATA MASTER'S FEES as per ANNEXURE “A* 1295067
PRO RATA BOND OF SECURITY as per ANNEXURE *A” 2 674470

AMOUNTS CARRIED FORWARD 53 803,58 385 680,79
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| DATE  PARTICULARS VOUCHER LIABILITIES __ ASSET
FREE RESIDUE ACCOUNT (Continue)
AMOUNTS BROUGHT FORWARD 53 803,58 385 688,79
ADVERTISEMENT COSTS
-FIRST MEETING
20110/2024  GOVERNMENT GAZETTE ' 37,82
SECOND (GENERAL; MEETING OF CREDITORS
20010/2024  GOVERNMENT GAZETTE 37,82
20/110/2024  DIE BURGER COS (Afr) 776,48 13
18/10/2024  PORT ELIZABETH EXPRESS (Eng) ’ 1207,50 14
ACCOUNT FCOR INSPECTION
GOVERNMENT GAZETTE 37.82
28 X 406 NOTICE @ R25,00 EACH 700,00
- CONFIRMATION
GOVERNMENT GAZETTE .82 2 835,26
PETTY CASH & POSTAGES - NOMINAAL 600,00
PLUS 21 CIRCULARS @ R235,00 each {(Report) 52500 15 112500
STORAGE FEES 1036,00
BANK CHARGES - ACTUAL 15,61
13/11/2023 BESTERS ATTORNEYS - PROFESSIONAL SERVICES RENDERED 16 862,50
24{01/2024 BIDX AUCTIONS — PRO RATA EXPENSES
APPROVED BUDGET 384112 3
PLUS 15 % VAT thereon 576.18 4 417,28
VALUATION FEES 41321 4
PLUS 15 % VAT thereon 619,81 4751,92
SECURITY & RELEASING 6562,11 5
PLUS 15 % VAT thereon 484 31 754642
ADDITIONAL EXPENSES 5 801,65 6
PLUS 15 % VAT thereon 102024 782189
COMMISSION EARNED 874,14 7
PLUS 15 % VAT thereon 13141 1 005,25
DEALER STOCK 2666,67 8
PLUS 15 % VAT thereon 399,99 306686 28 809,42
SOUTH AFRICAN REVENUE SERVICES
INCOME TAX as per ANNEXURE “B° 707,64
- VAT as per ANNEXURE 'C" 16 318,77
AMOUNT CARRIED FORWARD TO SECOND & FINAL ACCOUNT 50000,00
AWARDED
Clalms 2 - 28 as per DISTRIBUTION ACCOUNT 230 382,01
385 689,78
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ANNEXURE “A”

e
H

CALCULATION OF PRO RATA MASTER'S FEES & BOND OF SECURITY PREMIUM

e iy =

! TOTAL MASTER'S BOND OF
! ASSETS FEES SECURITY
| P
(VAT lnc)
ENCUMBERED ASSET ACCOUNT 1 316 146,50 1362433 7 095,55
FREE RESIDUE ACCOUNT 300 514,60 12 850,67 6744,70
TOTALS 816 661,10 26 575,00 13 840,25
MASTER'S FEES
TOTAL ASSETS §16 661,10
LESS 150 000,00 1 000,00
466 661,10
DIVIDE BY R5 000,00 93
93 X R275,00 25 575,00
TOTAL MASTER'S FEES PAYABLE 26 575,00

26 575,00
FACTOR ~ 616661,10 = 0,04309498361

BOND OF SECURITY PREMIUM — SAFIRE — SAFCB2202308-0349

08/2023 ~ 08/2024 2 407 000,00 2 13 840,25
TOTAL BOND PREMIUMS PAYABLE 13 840,25
13 840,25

FACTOR 616 661,10 = 002244385124

H
|

ok



ANNEXURE “B”

PAGE 6

STATEMENT OF INTEREST RECEIVED & BANK CHARGES PAID

& INCOME TAX PAYABLE TO SARS

Ao —— — S
=3 INTEREST & BANK CHARGES INTEREST BANK *
S PAID Evee |
STAMDARD BANK Account no 41893174
1172023 - Statement 1 0,00 0,00
122023 - Statement 2 609,44 15,61
0172024 - Statement 3 2216,03 0,00
TOTALS 282547 15,61
INCOME TAX PAYABLE ~ ALLOWABLE INTEREST }
= =l DEDUCTIONS RECENVED |
INTEREST RECEIVED 282547
ALLOWABLE DEDUCTIONS
- BANK CHARGES 15,61
- LIGUIDATORS FEE 28254
TAXABLE AMOUNT 252732
282547 283547
INCOME TAX PAYABLE
28% of R2527,32 = R707,64



ANNEXURE “C”

PAGE 7

BIDX AUCTIONS -

CALCULATION OF PRO RATA AUCTION EXPENSES etc

.
i
TOTAL APPROVED VALUATION SECURITY & {
ASSETS BUDGET FEES RELEASING
3 4 5 §
A g - P
ENCUMBERED ASSET ACCOUNT 1 316 146,50 6987,72 740558 11503,58
FREE RESIDUE ACCOUNT 200 425,00 4 417,28 475192 7 546,42
TOTALS 516 571,50 11 385,00 12 247,50 19 450,00
11.385,00
FACTOR 516 571,50 = (,02203954341
12 247 50
FACTOR 516 571,50 = 0,02370920579
19450,00
FACTOR 516 571,50 = 0,03765209656
S . -
TOTAL ADDITIONAL COMMISSION DEALER
ASSETS EXPENSES EARNED $TOCK
3 7 8 %
= = AL 0 = o =2 -4
ENCUMBERED ASSET ACCOUNT 1 316 146,50 12 338,11 1 585,66 483729
FREE RESIDUE ACCOUNT 200 425,00 782180 1005,25 3066,66
TOTALS 516 571,50 20 160,00 2 590,91 73803,95
20 160.00
FACTOR 516 571,60 = 0,03902654327
2590.51
FACTOR 516 571,50 = 0,00501558835
790395
FACTOR 516 571,50 = 0,01530078604



ANNEXURE “D”

PAGE 8

e i s g s s i

% e
| VAT SCHEDULE §
| e e " |
VAT VAT
PAID RECEIVED
ENCUMBERED ASSET ACCOUNT 1
VAT RECEIVED
- VAT on MOVABLE ASSETS 4123650
LESS - VAT PAID
- LIQUIDATORS FEES 454941
- PRO RATA BOND OF SECURITY PREMIUM 925,50
- BIDX AUCTIONS 5 866,23
VAT PAYABLE 2077536
4 23650 4123650
FREE RESIDUE ACCOUNT
VAT RECEIVED
- VAT on MOVEABLES, TOOLS and MEASURING ARM 2614239
LESS - VAT PAID
- LIQUIDATORS' FEES 448,88
- PRO RATA BOND OF SECURITY PREMIUM 879,74
- ADVERTISEMENT COSTS 360,81
-PETTY CASH 14673
- STORAGE FEES 13434
- BESTERS ATTORNEYS 11250
-BIDX AUCTIONS 373162
VAT PAYABLE 16 318,77
2514239 26 142,39
TOTAL VAT PAYABLE R46 094,13
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AFFIDAVIT

{, the undersigned,

CHAVONNES BADENHORST St CLAIR COOPER

in my capacity as CO-LIQUIDATOR of

ACTISOL 110 CC {In Liguidation}
Master’s reference: $33/2023

declare that -

the above is a true and complete FIRST LIQUIDATION & DISTRIBUTION
ACCQUNT of the administration of the above Estate to date and that all known
assets have been reflected to my best belief and knowledge, except:

possible further DEBTORS fo be collected:;

further INTEREST to be earned: and

further CLAIMS to be proven:
and that the current account opened with STANDARD BANK, Account number
41893174, complies with the provisions of Section 394 of the Companies Act, 61 of
1973, and that the terms and conditions in respect of this Account does not include
an A?ENCY FEE payable to the LIQUIDATORS.

/«' i
ey

74
CBStZ COQPER
cogiyﬁ'mosa

I“Zertify that the abovenamed deponent on being asked by me declared that he knows and
understands the contents of this Affidavit, that he has no objection against the taking of the
prescribed oath whereafter he uttered the following words “l swear that the contents of this
affidavit are true so help me God”, whereafter he signed the sworn Affidavit in my presence at
BLOEMFONTEIN on thisthe ¢\  day of }@&ﬂmuj ~ 2024

\itf .
5._1= § Y ,/'
STACY SAFFY S,
HOMEY CHAMBERS BLOEMFONTEINM mmm__ﬁ&ﬁ;‘mm e
HKENNETH KAUNDA DRIVE COMMISSIONER OF OATHS
COMMISSIONER OF OATHS FULL NAMES:
KOMMISSARIS VAN EDE ADDRESS:

PRACTISING ATTORNEY R.SA. OFFICE-
REMDE DROAVHIDENID QO A ¥’
PRAKTISEREN AREA OF APPOINTMENT:



AFFIDAVIT

|, the undersigned,

DONOVAN THEODORE MAJIEDT

in my capacity as CO-LIQUIDATOR of

ACTISOL 110 CC {In Liguidation}
Master’s reference: 833/2023

declare that -
the above is a true and complete FIRST LIQUIDATION & DISTRIBUTION

ACCOUNT of the administration of the above Estate to date and that all known
assets have been reflected to my best belief and knowledge, except:

possible further DEBTORS to be collected;

further INTEREST to be earned; and

further CLAIMS to be proven;
and that the current account opened with STANDARD BANK, Account number
41893174, complies with the provisions of Section 394 of the Companies Act, 61 of
1973, and that the terms and conditions in respect of this Account does not include
an AGENCY FEE payable to the LIQUIDATORS.

f/ /&7 ’
AT

BT NAJEDT 7 V\
COLIQUIDATAR

i

| certify that the abovenamed deponent on being asked by me declared that he knows and
understands the contents of this Affidavit, that he has no objection against the taking of the
prescribed oath whereafter he uttered the following words “l swear that the contents of this
affidavit are true so help me God”, whereafter he signed the sworn Affidavit in my presence at

BLOEMFONTEIN on this the 1St day of %ru:irj 2024 .
7/
HONEY o S TACY @
NEY CHamprn o AFFY
KENNETH S BLOEME N COMMISSICNER OF OATHS
COMMIS g AUNDA DRy a TENN FULL NAMES:
PRA gw:ssm"fggf’ OATHg ADDRESS:
LY mgnngMG ATTGRA;;" EDE OFFICE:
ENDE AL RSA, AREA OF APPOINTMENT:



AFFIDAVIT

|, the undersigned,

NICOLA CRONJE

in my capacity as CO-LIQUIDATOR of

ACTISOL 110 CC iin Licuidation]
Master's reference; §33/2023

declare that -
the above is a frue and complete FIRST LIQUIDATION & DISTRIBUTION

ACCOUNT of the administration of the above Estate to date and that all known
assets have been reflected to my best belief and knowledge, except:

possible further DEBTORS to be collected;

further INTEREST to be earned; and

further CLAIMS {o be proven,
and that the current account openad with STANDARD BANK, Account number
41893174, complies with the provisions of Section 394 of the Companies Act, 81 of
1973, and that the terms and conditions in respect of this Account does not include
an AGENCY FEE payable to the LIQUIDATORS.

? .
L%«Yxaﬁ* |

N x,ROI\iJE ‘

CO-LIQUIDATOR} |

| certify that the abovenamed deponent on being asked by me declared that she knows and
understands the contents of this Affidavit, that she has no objection against the taking of the
prescribed oath whereafter she uttered the following words I swear that the contents of this
affidavit are true so help me God”, whereafter she signed the sworn Affidavit in my presence

at IOhuesayy onthis the &1 day of ‘%ee:,@,\ N 2024

e Tosegd 77
%Spu;i“{ilﬂ AFFICAN 0L 0 S )/ ST ]Z’\f} s 4

CRIME PREVENTION COM’\/EISS ONER OF OA"?Ha

: FULL NAMES:
2006 -02- D& i ADDRESS:
QEFICE:
MAYVILLE AREA OF APPOINTMENT

KWAZUILU-NATAL




